\

) S

:{
I\\~'

!
I
’
—

-—

EXPERIMENTAL ECONOMICS wrbgleslgigidenla
K2 NYU ABUDHABI
INTERTEMPORAL DECISION-MAKING

Ernesto Reuben



ISBEINGPATIENTMPORTAN

P,
-.5“ —
1

Patience

l N
0.25-0.35

-0.05-0.05

-0.35--0.25

<-0.55

orbbgaleclygagai

EANYU ABU DHAE Dohmenet al. (2015)



IS BEINGPATIENH\/IPORTAI\ﬁ

(?& N

E
S 0
.
[a)
gl
=
~
3
A

Dy,
—-s»?g-

Patience and GDP per capita Patience and Growth since 1950

®KOR

® CHN

®BWA
®THA ®JPN

O CHE
SARE  BifN ., °FRA SCHie ONLDS SWE

.% ®ESP

T ®ISR
oy P <t
@EGY ©POL ®SAU
0268 NFAK A
o208 ©GBR® AUSAY sa O SWE
"o neePER 5 ®CHE

D
ANG _®MWY
®RWA ocMRT%GA OKEN 'Zggt;\
oW ARG
enc  ®RQ oZWE

Annual GDP p/c growth since 1950 (in %)

YU |ABU DHABI

Patience l Patience

Dohmenet al. (2015)



IS BEIN@ATIENH\/IPORTAN?’

~§3-

Table 2: Patience and national income in sub-samples

Dependent variable: Log [GDP p/c PPP] in...

Africa & Europe & SE Asia & Ameri- Non-  Colo- Not
Middle East  C. Asia Pacific cas OECD OECD nized colonized

&) (2 (3) (4) (5) (6) (7) (8)
2.42** 1.02** 143 2.54*** 223"

Patience 2.83" 1.82%** 3.76

(0.76) (0.33) (1.04)  (0.32) (0.21) (0.65) (0.36)  (0.51)

Constant 7.84* 9.09** 4O BS5™ GIET™ T S10™ 88T
(0.34) (0.19) (0.33)  (0.20) (0.15) (0.20) (0.16)  (0.30)

Observations 20 27 14 15 22 54 54 22
R? 0.274 0.448 0.430 0.592 0498 0.073  0.313 0.434

Adjusted R? 0.234 0.426 0.383 0.560 0473  0.055  0.300 0.406

OLS estimates, robust standard errors in parentheses. * p < 0.10, ™ p < 0.05, ™ p < 0.01. In
the first column, the sample includes Africa and the Middle East, in the second column Europe and
Central Asia, in the third South-East Asia and Pacific, in the fourth the Americas, in the fifth (sixth)
all (non-) OECD members, and the seventh (eigth) all formerly colonized (never colonized) countries.
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Table 3: Patience and alternative development measures

Dependent variable:

Log [GDP per worker PPP| Human Development Index Subjective happiness

(1) (2) (3) (4) (5) (6)
Patience 1.59** 0.66** 0.23*** 0.13*+* 013 021
(0.21) (0.24) (0.03) (0.03) (0.03) (0.04)

Constant 9.84*** -61.2* 0.70"** <] 5 O T2¥%X -11.4**
(0.11) (30.63) (0.01) (5.05) 0.01)  (5.47)

Additional controls No Yes No Yes No Yes

Observations 71 69 76 74 76 74
R? 0.309 0.896 0.335 0.881 0.140 0.741
Adjusted R? 0.299 0.849 0.326 0.833 0.129 0.637

OLS estimates, robust standard errors in parentheses. * p < 0.10, ** p < 0.05, *™* p < 0.01. See
column (7) of Table for a complete list of the additional controls.
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